
TOPICS OF THE DAY
IN WALL STREET
--

Recovery of Gould Issues
Helps to Brighten a

Gray Market.

EUROPE THOUGHT TO
BE THROUGH SELLING

Belief General That New Haven
Will Not Seek Protection

of the Courts.
The good behavior oí the Missouri

Pacific A Denver issues was an agree¬
able surpris« in yesteiday's market.
It »as taken in some quarters as re¬

flecting the end ot foreign selling oí

Americans, though Canadian Pacific
and Missouri, Kansas A Texas still
left something to be desired. Seen
from abroad, the weakness in theae
issues in recent dayI must have looked
very much like demoralliatioB, and at

a distatec et' SJM rules, with 'rV-.ro
and Roek Island all too fresh in mind,
discretion naturally suggests itself as

the better part of valor. International
bankers do not believe th«t Europe is

likely lo recover too quickly frcm its

many frights over Americans; recover,
that is, to tr.p extent of buying stocks
here freely again. Rut neither do
they think that Europe is altogether
prejudiced against American securi¬

ties because of what has happened to
a few of them.

.Question for the Sphinx.
"There was an Interstate Commerce

( 0tiraiasiofl fen «.ears ago and n Map-
sachusetts Railroad Commission." said
a broker yesterday. "New Haven did
not do all that it is blamed for in
1 v*l4 or 1913, hut it was doing it for

years. What I can't understand is,
what, are all these commissions for if
not to nip improper enterprises in the
bud. They could not have looked any
different to the commissions in 1910,
»or instance, or 1908, than they do
row. Rut where were the commis¬
sions?"

New Haven and the Others.
Mcllcu's failure as a financial aï«

chemist does not affect Southern Pa¬
cific's earnings nor Illinois Central's.
Wall Street is not the country. Stock
fluctuations are quita as likely to be
caused b) technical conditions within
the market as by variations in the
profits of the companies the steck:«
represent. A railroad is as able to pay
dividends when ltd shares are selling
at 90 as when they are at 110. All of
which is by way of saying that ba¬
cana« the Interstate Commerce Com«

.' ..II \c.v
Haven that is disconcerting even to
those who know the facts there is no

reason for eaeuming that good is to

he found in none of the railroads and
that every stock in the Hat is to be
looked at with suspicion and disfavor.
There is evidence to show that what
is by far the majority of railroads in
this country are managed with ability
and honesty. It it only a pity nut

an absurdity that the many should be
forced to suffer, in the declines .of
their stocks, for the sins of the few.

I nearncd Punishment.
\ r-. trybody ana ».«, a real in

puffer because shares
«if the company in which he is a part¬
ner are temporarily quoted in the
market at -tee than that at

»»Inch he bought. The fact may cause

him anxiety becausa of what it seems
to imply, b aa his dividenda
are coming in reguli noth¬
ing. The eompany whoa« stock may
he depressed oui of sympathy with
other n oally does
-titTf'- to a degree. Corporatioi
continually borrowing money through
the sn!«-s of boi:>
¿hay have tq pay for their borrowings
depends largely <>n their credit, and
their credit is measured by the lend¬
ing public by the pricei of their out¬
standing aecurities. When some cor¬

porations are in trouble for reasons

peculiar to themselves others suffer,
often through no fault of their own,
hut mere!.. they are associ¬
ated in people's minda as railroad or

industrial companies, with the weaker
corporations, which are also railroad or

industrial companies. h
they may be perfectly sound and often
are, but they .«uffcr none the I.

I'ii'-ific Cuast's Dividends.
Not ao many people own any of the

stock., of the Paeifl« I »mpany
that the reduction of its dividends yes¬
terday waa a matter of any moment to

«he stock market. There are OUtatand-
:.lv $7,000,0(»0 of common stock,

preferred and .?.'.,000,«
«»Oil of second preferred, and control is
la the hands of a small number of per-

The stocks seldom figure In the
daily trading on the exchange. 'Way
back in the early M'a, ¦.hen the Ore¬
gon A Transcontinental Company and
the "Yillard pool" were things of con-.

sequence, the Oregon Improvement
Company, which was the forerunner of
the Pacifie Coast Company, htd a

rather pictureequa carer and great
things »»ere expected from it through
the booming of the great West It
owned steamship lines and railroads.
including the Seattle A Walla Walla,
coal mines, timber lands and wheat
lands, dock properties, etc., all i.long
the Paeitic Coast from Alaska to South¬
ern California. Some of these things
the present company still po«
along with its own acquisitions, and it
has been able to pay good dividends for
a number of year;-. From its steamship
business in the year ended June, 1913,
¡I got $IM,»i."4 net and from it:i rail
lines $'_'L'»'.449. The coal department
brought it in $771,028. After the pay-

of dividend» it had a balance of

New Haven's Future.
The chance that a receivership may

he rcisorted to by the New Hiimii to
lelieve itself of such liicumbrances as

the guarantee on the New York, >'. I
ehester à Roston bonds has been dis¬
cussed if the Street, and the general
opinion ;eems to be that the step will
not be ttkeii. Predictions Hro guarded.
ho»vevei. because «he hunk in the
W estriie ter bonds la «till unrepaired
1.nd there is no knowing what to-day's
rueeting «if the direatora will result in.
The principal argument against the
Idea of a raaaivarabip la that the earn»
pi,ny aal* two months ago put out new

notes, and it would hardly have done
that if there had been even a remote

idea of seeking the protection of the
courts. Operating conditions since that
time, too, have unproved, rather than
the contrai.\.

PUBLIC UTILITY NOTES
Qeneral News and Earnings of

Various Corporations.
The public utility business of the

United States is nearly half as big as
the total railroad bubiness of the coun-
tiy, and is growing more than twice as
fast as the railroads, according to W.
II. Gardiner, a well known statistician,
¦»peaking recently before the Finance
horutn. Mr. Gardiner quoted ligures
to prove his statement: "The gas, elec¬
tric and traction business of the United
States now involves about $7.500,000,000
. ».-ive''l*id c»P>t*l. of which nearly
*h.0OOO(Xl.0()O is organized into about
180 independent holding companies. Its
needs for additional capital are as great
as those of the entire railroad business
ef the country. To meet the increasing
demands of the public for more public
utility service will requiro on the av-1

erare |1,200.000,000 oí new capital per
annum, or $4,000,000 per working day."

The Virginian Power Company.
The Virginian Power Company is In

a territory which produces 19.000,000
tont of coal annually, the mining and
handling of which uaea 110,000 horse«
power in inatalled apparatus. At pres¬
ent 70,000 horsepower ia electric, but
there is a* strong tendency to make all
i let-trie if bupnly is available. Tlie Vir¬
ginian company has an abundance oí
high-grade steam coal available at min¬
imum coat and, in addition, owns sev¬
eral water power sites where econom¬
ical development of power ia practical.

Utah Mecurltlea.
Tlie Guaranty Trust Company, as

tiustee for the ten-year 6 per cent
notea of the Ctah Securities Corpora¬
tion, has accepted tenders for the sale
o." $1,151.000 par value of the notes,
exhausting the $1,000.340 Which it held
for that purpose. The average price
nitid was 84.8145 and accrued interest.
There ¡«till remains $15,349.000 of the
natas outstanding. The funds with
which the notes were redeemed were
obtained from the sale of $10,000,000
."> per cent first mortgage bonds of the
Ctah Power and Light Company, the
operating company.

Utah Power and Light.
A movement for greater efficiency

and economy in the I'tah Power and
Light Company has resulted in the
centralization of generation of power
by the closing down of -small plants.
Current ia being furnished from new
and more economically operated sta¬
tions.

BRIEF WALL STREET NEWS
About 30.000 shares of stock were

sold over the arbitrage rail yesterday.
Pierpont V. Davis has been ad¬

mitted to the firm of Plympton. Gar-
diner «t- Co

The investment banking house of
Coanssloa*.** & <~o. has been estab¬
lished in Chicago, with ofliccs at 112
West Adam*« st. The new company
will «specialize in tin* underwriting,
purchase and sale of the securities of
Middle-Western corporations. The
capital of the new company is $600,-
oon.

Stockholders of the Merchante and
Manufacturers' Exchange of New York
re-elected the present directors at yes¬
terday's meeting. The meeting of the
directors was adjourned until July 20,
when they will elect, corporation offi¬
cials. Several changes are probable.

Capitalization of the National Bind¬
ing Machine Company was increased
from $150,000 to $250,000 at the stock-
holders' meeting yesterday, the new
stock to be it-'ued as called for by
the directors. The funds -ail] be used
to increase the working capital of the
corporation.

cottötTnervöus
and irregular

Price Changes Small but Fre»
quent, with a Slight

Net Loss.
The cotton market opened steady .it

an advance of 2 to 6 points and bold
up another point or t«vo during the
early trading on reports <>f continued
dry weather in Texas, relatively steady
cables and the failure of the consul

supply and distribution ligures to show
I a failing oft' in domestic «nil.

consumption for the month of «lunc as
¡i! Monday's sellers had antici-

Dated. Offerings increased, however,
as soon as the Western belt forecast

!. iblished, and became more ac-

live during the late trading, with con-,
aideiaMc nervousness. Last prices
wen S or 4 points up from the lowest
on covering, and steady at a net loss
of i to h point» for the day. South¬
ern spot markets were unchanged, and
the local market was quiet at 1 !.25c for
middling upland; no sales. Local con-
tract pi
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CUTS TWO DIVIDENDS
Pacific Coast Co. Lays Action

to Business Depression.
Director-, of the Pacific Coast Com¬

pany yesterday voted to reduce the
dividend on the $4,000,000 second pre¬
ferred stock and on the $7,000,000 com¬
mon stock ''rom l*i¡ per cent to 1 per
c< nt for the present quarter. No
change was made in the rcgulnr quar-
terly disbursement of 1% per cent on

the $1,525,000 preferred stock. It* an
official statement it was said that the
dividend reductions were due to <le-

ed earnings for the company's
fiscal year, which ended on June 30.
"The business depression on the Pa¬

cific Coast," the company's statement
added, "has been even more pronounced
than in any other section of the coun-

try. While the large crops now as¬

sured in Oregon, Washington and Call
fornia, the opening of the Panama
Canal an.I the expositions at San Frail¬

an«) San Diego give promise of
earnings dtunng the coming year

the directors deemed it more conserva¬

tive and in the best interest of the
stockholders to declare tlie lower rates
of dividend at this time."

-* ..-
U. S. Treasury Finances.

Washington, July 14. The condition
of the Cnited States Treasury at the

beginning of business to-day was: Net
bulance IB general fund, $162,981,849;
toul receipts yesterday, $2,431,914; to¬

tal payasents yesterday. $2.715.759. The
lurplns this Itseal year is $10.119,408,
against a deficit of $10,437,63« last
year, exclusive of Panama Canal and
publie debt transactions.
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TRADING IN THE
CURB SECURITIES

Market Still Rather Quiet, with
Mines Lower and Oil Shares

Making Some Gain.
The curb waa rather nuiet yester¬

day, and the limited trading showed
a trend slightly downward. The oil
shares made some improvement, while
industrials fluctuated irregularly with¬
in narrow litViits. Mining issues were
inactive and generally «aay. West
Knd Consolidated cloved at 68. 2
points below yesterday's elose, and
Tonopah Merger, Inter Mines and Mr-
Kinley Parragh each lost a point.
Ninissing and Oro closed unchanged.

British American Tobacco gaine«, '«
point. Klkhorn Fuel '4. Marconi,
Riker-Hcgeman and United Profit
Sharing each lost la of a point.
United Cigar Stores, new, went up Vfc.
while the United Cigar Stores of
America closed unchanged. Union
Pacific right lost a fraction, and Rock
Island, new, %, The oils were irreg¬
ular with a strong undertone. Prairie
Oil and Gas, after opening up 2 points,
reacted, but rallied at the close to the
opening price of 442. Standard Oil of
California advanced 2% points and
Indiana Pipe Line and Standard Oil
of New Jersey each 1.
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GRAINS LOWER IN CHICAGO
Another Sharp Drop in Corn
.Wheat and Oats Decline.
Chicago. July 14.--Deaplte increasinf

damago from black rust, the wheat
market to-day finally took a downward
turn owing to export bid* being out of
lin*-. The close was nervous, .>»'" "«o
under last night. Corn showed a net
loas of V¿ \mC and oat* of V'tlttc.
In provisions the outcome varied from

r decline to a rise of 15c. Range
of pricca: Yrster-
Wheet: Open. Hlt'i. Low. Clost. im*.

i.lulv.... 7(4-, 77>. 7i*H 7SH 77'»
Sent_ 70', 77', '.S', 7«"- Tt
DM. 7»'» *.>*» 71»*» -,t>\ 1*0

¡July'"', an», .»H t»K 68*-» «9*.
iSept.... MÍ» «7". «t«1«. SS«. «7*
pec. BT 57'« 6«'« BflS 67ÍÍ
oats:

.lulv .. 87 87\ *«'. SUS WV»
8ept... S5w ¡W1, .I«'«. "4*i

:.¦*. Ml :.:. , M 36*»
lj.rl

July.... 10 25 10 27 10 2« in 27 10 2*.
.-i« ..in 4.1 1140 10 37 10 40 1"40

Itibe:
July....11 ST 1107 11 »7 11 »7 «02

Ilia 11»:. ¡im iif»2 n »7
Mu

.T.llv...- - *C»0 52*5
.oho "-or*:, cost »ow ¡oM

BUSINESS REVERSES
ItAVlTOH BROS.. bulMers. 1*1 East *.'V1

,ii«.ii tiled l.y <;«*.rge 1' Kennedy.
hi II,'«»; -Vllltsin Hoyte,

jr. |.'..V«i .ludxe Han.i «tf-f-oi-itr«! Havtl I.
l.nn.l. Uli.««». Elabllltlc», IJbO,-

Oi»; a»sel». *..1.nnn
JOHN T. ADELL» roal commission mer-

*. 1 Hrna-itve*', Individually and aa part¬
ner In Al-ll 4» Sloan, with llahltltiee, $16.-
M: r-i «M*M». Ondltors include Saekett a
Wilhelm» «'<... Brooklyn. $4.479; H. U Hal

CO., 11,047; lilioemaker Coal Mining
Ho.. Philadelphia. 11.94«
A I -l-I : I. HAT CO., M Broadway. MsSA-

ules show llabllltl«***, 111.174; a**et». S10.1CH.
ls.\A.' WOLF, diamonds, t-6 Nassau, at.

.a liabilities, $*i.'»ii- nominal
». ttj .i i unta, t.. *. :i

I FUNK l*iiSi..\HTI.IN, tiwitr». 4t>;!
'iriiil st. .lu.lgo Hand dtunt.'sed petition

!n\ 9 on «ettler:i«nt at *-*> rent», pay-
nil.¦ Il «ent» c»»h i«n«l ro rent» In two BOtM

r an«! six months. liabilities were
l:4.oi».
HPTVAK BROS, wslets, 142 West Î4th et.

firheoules »bow liabilities. I13.4«5S direct and
12.03 «.ontlngent; nominal a*!«et», tll.ISi;
3< tual asset», }8,*..".7.

AMOfJMTI UNDER I19.C4».
VICTOR IinrKNElt, <*try*ro<>ds. New Ro-

rhelle. Schedules show liabilities, $4.620; aa-
seta itm.
RCLDW * KAPT.AN, trousers. Mi Walk»r

at. Petition filed hv f>am'iel Roeenthal. $i:0;
H»rr. Unld'-rg, »34*1 Hyman Levin, »137.
Liabllltlee, |3.i»v); «-.»et«. |«on.
BARBARA .1 ROBIi, baker. -Teeksklll.

Petition filed by \nn cortlandt Palry. $2*7;
Oust».- Zimmerman, M; Ar»l ir Brown. II;
Peek«i.lli |e« o, ins judge. Hand ap-

.1 Wesley Parker rr. elver. Liabil¬
ities, ?.*!..«»*; « j
ABRAHAM COHEN, die«»»». M west l'th

». S.ludules »lion liabilities, J..23.': noml-
inl ¦..eta, IMI!; a.-tual assets. Jl,^**.
BTRON CO., pool, grapber. v.*. west «Kth

St., male en a'.-U-U" lit to Wal'»r 1.*. Ernst.

JUDGMENTS RECORDED.
JULY 14

Manhattan.
The folloe-lng Judgment» for amounts of

ni.ir limn U00 were filed yesterday, the
lli»t name bring that of tlio debtor:
Ai.gl'i-Amerl. sn Kllm Corp .Straus» A Co..

i... n.sei t?.
Mr...«n, Il K Memjihl» »»ally Co, $2*111

leo Co, Inc..J. Kranken. $1,33* 6».
Herllrer, Ö..A Mer»e|, $123 6*.

«.-..¦>d, F. W.-O H Ai.ir.d, 120111.
H<.ll«\erle, L. B. .New York Telephone Co.,

1114 11
Blahop, II.J. E Linde Paper Co . $10$ 67.
Brenn'-r. H and Herman Heracg.H. L.

r, 134.1 IT.
gmmt -H. I. I.ederer. 1345 76.
I4arne. Saune, |S41 IT.
leary, .' C E Tliompsnn Co, 111« II

«'iiiilcy. It.Bradley Contracting Co., $141 71.
Brenner, II and Il^rinin Heiz..g.H. L.

*-r, $313 «7
Brlnn. M 11 B «loodsteln. $390 l&.

i. l'terre.John n Harri» Co $311 2*.
V T..T. «le .Montet*!lo et al,

$14, I
en, .1 E J. Gillie» t Co... $u$ 7$.

K\..ns. E. P..O. E. l'iwi. $::<«7.
A E .Waldo- f -Astoria Hotel Co..

».'07 fin.
Guternten, I«. H end M K. Myers.New

V..r:> Telephone Co $101 60
¡i .Polack Tyre and Hubber Co.,

1111
Anne* Monies of New York City, Ine_A.
M Mayer, III! 11

Bnrile, sv. A...fnuth TVorthlngton Co.,
MM 10.

Henn« .. f J..J. T Sirahan. $407 17.
I'' U* <'r,.ufonl, $123 14.

II on Taper and Pai«»r St«xk Co.G. C.
\*. ..leklnd, 11,411 n:

Hi I..P If. Ilosenblum. $1<*< 70.
Uolbrook, A. tv and c H Atklne.Kleen-

New Vork. $10.044 Zi
Improvod Feature Film Co..New York Tele-

|,h«,iie C $12« 32.
Darling, It. P .J. Levy, $174 31.

0 -.1 1 i:.iton et al. $336 T$.
J. W. >'<"ly f-horlng and Contracting Co.,

lillie« Ij. nip: ey Co, $10<4t.
J 1' Murray Navigation Co., Inc..New York

»113 Ü6.
Ksvinor. H. J.c a Hottlnger et al.

$1.41$
Lambert, 8 .E. Thompson Co_. $314 44.
Lyon«, It T.New York Edison Co.,

$184$«).
Lebeneon, R. J.Merchant»' neattzatlon Co,

Inc., $174 1$.
A .O'Neill Adam» Co. $2»0 41.
Hieven Co..New York Edison Co.,

$;;:5 s»9.
Raerle I. Krau». $2*1 7«.

': Dermotl «t Hanlgan. Inc., and Illinois
Bureiy Co..Payne Bro» inc. 14.715 27.

Krau». J .Ebllng Brewing Co.. ll.Síl Tl
l.< liner. I..Pittsburgh Plate «Jlas» Co.,

1774 1*.
(Matthew«, B D. *«V. J. Salomon. $379 15.

C F M. Jefiet». $125 11.
Matt he-ere, Q B P cherult. $JS0.

T i: ,*«''lioonmaker et al, $101 «7.
Mi Kenn», T I* -llrown ilreen Co.. $160 41.
ll..uHr.i Navlor.II. A. Ca-sar »t al.,

1311
Israel l.obel and Morris Kerber.People,

«¦te.. í' 000
Alfred I". Orr.W. II. Orr. $481 «9.
r ei i. Kvard Oaksford.J O. Dowd et

al.. :.
P. <; Plckraaa * Bros., Inc..F. 8. De

J..'.::172.
i: Piizer «nd Wllllim J. Smith.
Buck, *l«ï ia

l; Bros, l'orp..E. H. ßayre et al
I20S IA

I .in Silber and Max Margolle.A.
Nenner, ll.'.n i.-

J.-iin.-s S'.nvll».American Oil Cloth Co.,
Inc *-'i.;i I«,

Shiihirt Booking Agency.Audito¬
rium Co , »13 o:t.-, sa

Sa-i'uel Sldburv .Bradley Contracting Co.,
ills i»

E ii'.nm.i K. Ktello and Metropolitan Trust
in .;. Q Mil»*, ir tUt.XM .^2.

William T. Slater.H. Phipps. $358 IS.
fit« wait S. Titus and Emma T. 8. Oros».

Kegan. $108 41
I'mte.l St..re »nd Office Fixture Co..U.

Prever, |3«tai**,
Blnelalr Touses.Bank of the Metropolis,

; 7*.'.
Maude M. Turner.c. F. Btromeyer Co..

11.1*11 »3
llli-iima'tcMe Co, Inr--People, etc., |2M
Iranís Tlnney.J. Eden. ».'."!I41
Hyman nm« -o. v: nibble, m.vm S4.

Tl'otnpson.Jackson *-'!> Inwsy Co.,
Mil

Werner.N. Blrpons. $127 .'.1
William A. and Katharine M Williame.

York Edison Co H'.'* n*

Muid T. B WIN..n .Hanover Press.
«a

Morris Zurkermsn. II. N. Ooodsloln.
t *..-.*.. 88

Joseph Zlnmsn snd Jaeol. Gersonowlti.
« « Kennurd A Co $«.«>*. TA

Cenia«! Yagel Sweet. Orr k ft.. Inc.
I 7?
..tii« Rerhnltrer »r«d Thomas P.

11..» I« E F Cote. $3 »r.7 78.
The Bronx.

Aaron Pavtd Brenner. Ann!» Brenner and
V..'ll<.h Brennri.2Mh Street Realty Co..
Ill« SI

Alvln Osvis.A. J. Blackburn. $B1 89.
i.»... r,,r»olldst'd Telegraph and

rilertri.-al sTrabwa! *.'*- 7'.'
«"barle« tl'lirr M Bl->u«'.tn. $1 S00 OS

.1 E tlsMke]' ¦!*. 1.'in»ter]t. $'.*18B».
.lull* Herman D. T Smltl. et at, »HI 4**
Thomas J. I.sne.i;»orge P.lngler A- Co.,
IS.M (.*.

¦ATHPHD Jinf;MENTS.
.n LT 14.
Manhattan.

l-,e n- * i¦. e r. thai of th» debtor, the
e- .!, Cut <¦' Ih« «redl'er, an I dat» when

»a. nle<l
;-.|, .- snd 7ih Av Realt. c*o and Albert

Kir. Mi-imtI A Fink Ce.. July f», 1S14
.«».«..«¦' BflM

MHwHUK-e Tank WorV»-P. O. Weir; June
|v loi« (va. iie.li; 1 *0.

«. of New York May
27 »14; »^« 41

Am« rl.-an Sur- v Company of New TorV and
\\a.. tei W W. Farley. April 18

nil; Í
. le-al O a E Hanson; Feb

114 I". .113 20
iIlaM» Trust «.«ompan.-of

N.-w \.rl.. June It», ion $.*0«04.
Kuii AM»-rt U J Dea A 1S11.

II.-.7 41.
Nagle. Per.|\sJ E Harlem Bupolr Ce.;

IS 1SII 1-4'
Kiimersii Michael- W T. En.met; July 13.

,.-

The Rroni.
Wlltistn. Elesnore N. J *M ¡*.l»n. 1'ine 20.

la'STI
.-am- Käme. June M. IM4: M4 71

PRICE MOVEMENT
IN COMMODITIES

Corn Leads a Decline in
Grain Prices.Coffee

Dull and Lower.
Once more the enormous receipts

of wheat at interior points were more
than export orders could counterbal¬
ance, and the local market went to
new lo»v records for It à season. Price
changes were small, however, and
there was a moderate sustaining factor
in the idea that the heavy export buai»
ness will leave Europe in an overbought
condition. The last prices were net hpfg.
'
c off. The drop in corn was due to a

break in drouth conditions and an in-
creased estimate of the crop by the De-
purtmpnt of Agriculture, the new fig¬
ures calling for a crop of ^.itl'O.OOO.OOO
bushels. The net loss for the day was
V'.'l'ic. The July position was the
weak spot in the oats market, and
while other positions made small de¬
clines, that option lost lHc net
for the day, a drop of 3 cents a bushel
Ironi the high of Monduy.

Coffee trading continued dull and
featureless, mainly otving to holidays
abroad; the price changes were of
practically no consequence, and the
close showed a decline of 2 points
to a gain of 1 point.

t

TOTAL DOMESTIC RECEIPTS.
New Yoik. July 14, MM

Wheat, bush....111. :'0. «opper. oars. 440
Oat», hush. <*2.«0O| I^sad, pica. 4.3-10
Malt, I'nii. 4.4001 cotton, bales.
1 lour. Mils. *>.«...; Hemp, boira. illa
doaa.k«.. 84,"34 lulle, bale». !W>

Dr pía«, bush.. MOI Wool, sacks.
Dr U'ana, Ska... 431 llroom mm, bis. II".
oilcake, ski,. H '.....

il, lks.... I.4M .t.. pi.m.. S... 1,411
l'nt'sd meal, sks SOOiSpongis, baies... 104
Curnmeal, sks.. G. 22:11 Sugar, sa.-k.«. 248
Hay, lens. 1,0 i-

¦traw, tons. 7» do pits».
MlllfetM, «ona... 17 I
Whiskey, bbls.. H'.;« tícese, pkgs. 9.7**
'«»I »vine, bbls.. ItSIKggs. pkga. 1H.003
Verk. bbls. J0O Dr poultry, pkgs. J.tXXi
Haron, pk-fs... MO'Uve poultry, cts. 1**7
«'ut meats, pkgs 1.044,Onions, bbls. 400
ljird, tierces... 7S'Potatoes, bbls_ 14.47J
do keg». 4 403 t*aj grapes, tta.. 1.488

Soap stock, bbls L'Oflii'al lemons, bxs. 3M
Oleo oll, tes_ 8*S cal oranges, bxs T.1M
Cot>d oil, bbls. :'. Cal pears, bxs... X,1M
lAih g oil, bhls.. :kí ('ai loaches, bxs. 1,4411
Ko*ln, hbla- 4..17' «al pluma, cts... 4,"J5
Roslii oil, hhl« »u> l'Ia orange», bxs Í.8M
Tuipontlne. bbls 1.400; l'Ia plne'plea. cts *-'0
Tar, bbls. 1«|Bless pockets.... 00

CASH QUOTATIONS.
Iron. N, Nolf|li<«0 Pork, meas. 4*2 74
do No I i.V.. 14 74 Peef. famllv.... MM
«JÓ .«*J. No 1 f 1 . M l-'lo.ir. Mpla pat. 4 SO

St».«! ram. ... .'oiton, mldd'g.. 13 ->

.-land cop, spot ULM "lï'-e, No 7 Rio «.¦»?
'lin . 3175 8aaar, gran'ted. 4 SO
I.m hange lead. .1:0 M..lasses, <>K P'e 43
Spelter . Í. .») Tallow, apeclal 4*4
Wl.rat, n. 3 red ».'. Hogs, d'd. IM lb I«",
«'orn. No 2 yel 77', Lard, Mid West 10.40
Oats, staj» w't. 4«1,

EXPORTS.
Wheat, bush.... l.,4¿0' Flour, bb's. "*1
(«at», bush. 3.«"n Beans, l.u-h..
Hay. bales. "00 Mom, sarl.s.... U,***S
Whiskey, gals.. 7>»0! Oilcake, lb.1,712,8*0
Potk. bbls. Ml Reef, bhls. ::'.'
I.T.t, lb. lí.íOniMatns, Tb. S.onn
Cotsd oil, gals.107.?:.. l.ui/g oil, gs'« tí.?*)

GENERAL MARKET REPORT.
New York, July 14, 1914.

I.RAIN.
WHKAT. Con.Hin .ni were ng.-tin ilia-

tinctly against »altos, and priors declined
to ' -w lo«'. rWSOrdl for t'ii> N as.in, al-
«l.'.iiirh net pri.-o cl.mn»« wem empara
lively small, th«! close bring '.y1».: net
lower. Receipts at Interior pointa were
heater, and th» pressura of up«' winter

»tas being '»It in all the doineaM.«
market«. Prices abroad were lower In th«
fee« of rather unfavorable European crop
ad» fres, owing to cheaper Offer* of Amerl-
.:.(( wheat ;.nd on reports coneemlng the
l't.rral movement. l-'xport orders were In
evlden. 1 tl .¦ liecllnc. and aale» of ;,b...it
t.... load!, came, to light, th« t>U»ln»Oa bo-I
Il ¦< nin«»ly full cargo lota through Mon¬
ti, ai. in th«, local eaah mark«) No 2 hard
./Inter wheat was «n»ot <i nt BSc, July shin-

¦ f. N. »v York No '-'. r-

July shlptr.rnt, c 1 f. New York; No* 1.
Northern Duluth, DS'jC, and No 1, North-
er(, Manitoba. !>7'.c, * .. h afb at. CORN
experienced another sharp br«ak. closing
.-.t net los.es of *««ii',c, whteh repre
ser.ted declines of ."u ._'?... from the high
point of Motflay, Toe pressure was due

to further rains .». r the, drv see«
'.f t' \\.«.t and predictions of un¬
settled weather .|.il:e general!}; over the
belt. Int'ilor cash markets were lotver
nn.l th« Southwest »vas a liberal seller. In
fie local rush market No 2 yellow cor«»

wag quoted at 77',<.. <. I f. to arrive.
OATI -The market »vaa again under preas-
ure, especially the July position, and that
month declined l*,c and »hoTVci a lora of
no a tushi-l from th«. high point of Mon¬
day. The late positions were also lower,
and the market was Influenced by the de¬
cline In corn. I.ocal ca.ih market weaker
Standard white, 41'.'; No 2 441jtJ)4Sc; No
8, 43'..®44<«; No 4. 43943 He; ordinary
clipped, 4-tff4(i«.ic; toner clipped, 43<sO
4B'.ac, all elevator. RYE.Kasy. No 2,
Western, Sfl'4c. c I f. New York, export.
Hai.I.EY.Quiet. Malting, *>.**¦*-,6". c I f,
Buffalo.

NEW TORK PRICES.
Tester-

Wb-at. Open. High Low. Clo«e. day.
."«ptfmt.er >..«.f| S-T, VU» *,"'r» s*'ll

Mr ...¦ *S', as«,,
INTÍRIOR URUHI,

When;. Corn. Oats.
To-dav .i.eas.oeo SIL',.i *.«.«.(»m
I.HSt week.... RSl.OAO 440,«HK) «.

Last year.1.'.':;..,u.nt 833,84m 7:;.!.
«.r.AIlOAKH ( I.KAKAM KS.

Iln.ir. Wheat. Corn.
To-day . IT.000 1 ¦.»-¦ <<«>.» S.nno
Last week_ S1.0M lR««.n«Vi 4,000
I.»it y.ar. 1_'1.<"I0 4n.«M«0 fl.n'n»

I i 01 R ami HRAL.
Pl/.i R owtnz to the weakr.e»a

| ( U 7>>4 75; «flnti r

straight^, »4 15<l$4 :t0; winter patents. (I ;,.',
rril«*'»; »prlng ideara, 41 ISt.44 ¿o. extra No
I winter, »Ö 7«KJ«4Ï! 00; No 2. $.1 j«>8$.i H.'.;

»I l*»4*4>4 t0; fancy fpring
«Kl KYE I'M't It -Quiet;

fal goo :, v; :;', | a to fancy,
.170. OORNMBAL Klin dried, 88 T3.

BAQ Ml:'-1 » l'ii..- white and yellow. »I 4..<i
II .. oars», »i î.'.îi $ 4i». : -Weatern
Urn.. bran to arrive. 10O R> sacks, 13310;
standard middling, K<\, flour do. |'js «.., rod

« »50; «it\ flrin; bulk. |22 .".0; «acus,
tet; mlddUna, 83*80; red dog, I'M; ollmeal,

roin
The market was a very narrow affair, and

t that llatra aid the lirazlhan
tnark.-ts were clot, d le ! to a holiday
r.rllng here, and operation» were lat,;.

.f a lo.al chaivater. A« the oul»ei
»alues »»er-.- 1 to 3 point» lower, but the
ton» ttaa steady, snd final quotation» were

Z points net lower to 1 point higher. ||ac.
lower, and

o.erlig Monday's mar

kct. fchuwd a de.-hi-. i ;:, rait f..r Rio
while santo« wn Urn n

¦-.«l.t orf.-is w»re un.'tiangr.l to atout
ta l.i'.ir. ««. Ifl» Rento» 4s (j-iotrd m

11 3D© 11 10c, :;»i and 4a at 1' IS« »nd «¡s and 7s
... jo He while Rio Ts "er.« qeotod at s.-jofj.
8.35 Laxal i-P"» niarket Inactivo and un-

' t. «ilth Rio 7» quoted at .«*&«. I/>oal
contract price»; Yi«ter-

Open High. I»»f. ...» ,i i«

July .
. S.VM4Í1-.-2S >«2«

.
«¦ .; .s :;4 s.;;\

-r M0 8 42 8 «.' M it «¦ »

0 (..her .

v '¦"* .' * '.!
tr ...

».»H 8.«4
iber »71 8.72 8.71 *.72f»-74 « I

Januar, . .« s 7s
., ...

" --'*.« ««4 » «:;

..8.88 S «>5 S X4 « «M- «> .. «7
\pr.i. .

. -»I s v

M,y .»PI »'«I tM h ..'.-'ffs.U.'l S !>-,.
I'R«)M«.|«|N-.

- ,,,.. ina.ii.e and somewhat
the «on» »«as steadv In

Sots and a further
~'ead> , m.«»». «

. .l.-t. faniiit. tStmi eloar, I304»

I » « «. ..\«ra India
>.-"!¦ HOG* 1-lrm.

» lira II-.li. I« 't PI. kl. I
«-a. . alead) «,"»>.. :. t'.'.'.: ', TALUOW

o.intry, «!4»
II .Idle W«*!.

11 .-. I«-; rvflnod Bonth Ameri-a.
1«-a Cor-ttnert. inv Praz'1 kiax, 1Ï aSe;

oend o.iiet. 4S" :.\niNi;
Head»; eleo, 7\.; c.iy tard, 1H,e.

<OTTO>«4Ki:l» Oil..
Th» mar'.iet «va» a Mule t.to-e active and
. m »»»s eaeler. pu .« b-l:.« 1 folnt net

1 It*-»- to 4 pr.'nta net liwer, »|,|. the n«ar
na »hr-.ting the grea(e>K heavlneaa.

!.. il .entra t ptlce»;
Teeter-

Open. !l:«-h Low. «io4,e

r^pot . OS 7.48
.TV. t.% 7 trs ;5«s 7.j|

.T *4 ** 7 1 7 r.4.7 a 7.J7
¦h4»r : «I 7 i« 7 -« : l:t»7.4a 7.4J

.o ;.««:
»in 4M in Ltert-s.42 « m

»7S «71 «.:?»< 7« t 7
January .4 73 4*3 4.74 «t.7.t«i4.74 17J
l.t.t nary . -77 4.71

Ml II -I« n -

Trading In turpe.itli.» »a. quieter, tut
prices *ere a »hade ea«l»r Reala »l«>» » i

eti.er and ab-i;t 10 ^Iri^ t.wer. ft
dull and a »hade Im»er. «-plrlti turpentine,

CITY OF NEW YORK
4!49b Interchangeable Gold Bonds

Due March 1, 1964

Free of Federal Income Tax and ail taxation in New York State except
for State purposes

Legal Investment for Savings Banks and Trust Funds in the «State
of New York

Acceptable for deposit under the New York Stste Workmen'« C.f.ÉM Act, for ths

security of deposits and for sureties by the City of New York, by the Iasnnmce De¬

partment of the State of New York and under the Banking Law of New York State.

Applicatiisn to liât cm the N<-w York Slack Ex«±an**e mnU be made in doe *«<xr-B.

Price (subject to change) 102.10% and accrued interest
to yield 4.15%

At the above price, this issue of bonds returns a higher income yield
than any of the other New York City issues

Kuhn, Loeb & Co.
Pine and William Streets

New York

Wm. A. Read & Co.
Nassau and Cedar Streets

New York

machine bM», 4ío. TAR.Rttort, 7 IS«-; kiln,
H.76C. ROSIN.««ommon to good strained. 4. :

R, 4.40c; D, 4.5.V; B, 46»'*: E. 4.76c; «Í an!
H. 4 77V; I, I**'; K. .'.'Oc: M. 6.50c; N,
6.15c; W <}. -.45.*, and W W, «OOc.

SKiH!.
There was only a moderate withdrawal de-

mand In refined, and price« were unchanged
on the basis of 4.40c for fine granulated, al-
though refiners wore »till taking orders at
4 aje. Haw sugar «vis «pilet and un-liang-.l

'. rurlfugal quotod at 3.3:.'; mnlaü-iea, : H7.:
and Cuba», cost ,md freight, SS-lSc. l/.n-
don, b'tt sugar, was report. .1 ivi'li :ellera at
quotation», which were is 4Vjd for July, Js
\i for August and 9s 6«1 for Oct.-Deo with
th" eurh at 9» 3 *td. 9i «V and 9« 5*»d, re-

»i.e. itlvel-f. I/indo» .able-l !h» stock In the
nited Kin*.I..in as 11:.000 ton», against 14-*,-

MS lut week. "Willett &. «.ray report the,
movement of sugar at the six principal ports
of Cuba for the week n» follows: Receipts,
MM, against 5.000 the previous week; .j.oflO
last year and 1.000 in 191'; export», 44.IW».
agaln»t |i;.000, 44.000 ami 43,000; stock. 3K')00.
again-1 <***.*-*., 41*7.000 and 341,000; entire |sl-
pii receipts, U.OOO, against 17.000, 12.000 and1
lo..»W ton», respectively. There are now 7 cen-

Irais grinding, against I last week, U ia t

|. ir »'id 15 In 191:.
Quotations for i'uban raw sugar futures.

basis of 9*. degr« " f, New York, reported,
l.v Hopkins Urothers, Z.', Hroad st.: July.
?:-l»o hid, :»». asked; August, 3 ll-32o bM.
:No asked: September. » lS-Kc bid. I.'16-3JC
asked, and October. : U 32c bid, 3 16-32c asked.

COUNTRY PRODUCE MARKETS.
New York. July 14, 1914.
m Tint.

Ileceipts for »^k. S4.ISS p.-iclisgee; re¬
ceipt« last veet**, 13.1 TO; exports. '.'Id: 1m-

Ml Some falling o|f in the BSpplj
..f fraeh butter, In ad.lltlon to consump¬
tive requirements a good deal of stock
has been wanted for storage, and the clos«
absorption of the receipts has cai:»'i
higher and fairly firm market. The im¬

provement ha» been mostly In the top
grades. <*"r«atnery, extrax. 27*»028'.
firsts. ZStf 27«- ; »»conds. ".'*21» *^4<- : state
<l..ir\, finest. *.*¦*.«"t.»«',c; good to prime. Uli
v *:.'...: procos», extras, "r20S3*6e: firsts.
¦...i'» '«i 21 '4c; Imitation creamery, firsts, 21
Ö --c.

aun.
¦ . ipts for week. ¦_*:;.n.*.«' boxes: export».

SO, «in Monday priesa f..r holes and fancy
grades advanced ',«¦. followed by a further
rise to-day. There is good trading and
hin feeling on tlie lias:.« of II»,-íjl.-.c for
special factorle» of both white and col-

'.Mth average tmOOf going al 14'.'.
»everal choice Iota have sold at

l:¡', ÍÍ14C. state, who!» milk, fresh, spe¬
cials. 14*4 *&.l."..-: a., rag«, fanci. 14'.0
H'.ic; choice, l:i ', 'a 14. ¦; daisies. I'ff \: I ,..

»t»t». skim», fr.sh »pecial», 11 '« fj 11 ';.*;
good to cholee, lUii 11«*.

¦oes.
Receipts for week. ot.ii72 eases; imports,

IOS, No Improvemenr in quality cf sup¬
ply. High «iiialliiea have r***l«*d In sellers'
fa.or. leading to a Hllght Improvement.
I. it ordinal y .nid inferior good» ha«rs been
pressed for »ale. \V.> he.ir of some stock
that ha.» be. n seized by the Hoard "f
!.¦ ilth n» unfit for sale. Fr.-sh gathered.
extras, dozen. 24<B20c; extra flr-is.
-It.* flrsls. 21022c; second». 18030c; n. ar-

hy, h-nnery white», as to »Ire and quality,
25a20c; fathered 21*itSSTe; nearby, hen-
'icrv brown». 24024*»;; gathered and mixed,
20 .. 2,'ic; duck eggs, Indian Runner, 28

Fill IT».
FRB91I-Receipts for week, 2.311 bbls ap¬

ples. New- apples In liberal supply; old sP-
I '. i- In light «lock ard seldom fan« y. «ur-

rants Urtrm Not many ctrawberrles **¦*****.
Hlackberiie» and raspberries arriving

freely, am] While fan. y »««II well, poor stock
dragging. Huckleberries lower Muskmclons j
Keu-ially t«oor and IOW«jr. Market over-j

with watermelon» and «losing lo«.

APPLES, ol.I. bbl. 'Il 8ISW IS; Far Western,
old, box, U0f2; Cal, rww, bo», $i : II

bush bskt. u-".-<i 7,¦ PEARS, I.a Come,
bbl. $.!«i'l. PBACIIER, (¡a. carrier, $14J*$Î''
l*enn. N. .1 Pel and Md. b.tk'. $60*4

'«ill .:. I'l.l'MS, Oa, carrier. |f«i$l -0;
("HBRRIEH, ..'..nd red. Ib. 1011-.: white,
$010 sour. 54**ic; black and red. s-tb bskt.

.our. red. ¦JO*.*).'.
¦our, black, 4<Ki««'; CURRANTS; chtrrr, per
q«, 4'<i - small. 101c; STRAWBERRIES,

o N V. «ill-.., BLACKBERRISH, DM

and M.i. Mfc: J.*r». >. y<j%-. RABPBERRlEiS,
i> .1. Mat, ¦¡o«.', iipri.ei, red,

black .ai-, pint, 494
HtTCKbSBBRRIB«. N f, qt. :.tt9< Del and
M.I. "rtv |*.mi and Jerse«. 7*811.'; OO
BERRIEB, Urse, qt, S0lie; small. 4*3*>c;
Ml SKMKI.ONS. ral. standard crate, $1 Wo
|] 75; pony, SfSfSi pack. $1*50
$1 7."»; flat case, 7.V'<|$1 -'.": Ariz, standard

HIS; tw..-third «rat», $3; pony, $'* :».
<*,a. atandard crate, 50<88.*i- pony, SS0Í5C;
flat, MSSc; .-» C and N C. standard crate,

Hull >l! flat ..,,. Ml.
standard »<e. i.ntr.A: OR ANOES, Hi,

bos, llfMSM; «*al, »1 ".0-0*4: r.IlAI'ICKRLMT,
Pia, box. $t«3*»ir.(i; «"uban. $1314. 1'orto ItbO.
$l'«i$3: PINEAPPUE8. I'orlo Hi. o. red Span-

rate. $11j$3'.0; .'uban. I1M$J7:,: Fla,
Si -.1 S3: smooiii «*a5enr..'. *.*fr$l, WATÖI-
UEUON9, .arloa.i. $l00ti$17..

II \ Y AND KTRAW.
Msrket in bet'er shape on large baled tlm-

othy ha\ of i.. better »or.-, and outside
«i.i.«iati«.i ..-loiiaii'. eaeeadad at the ç|o»s.
HAY arge balrs. ton. Ilmetby, inme. $22;
No 1. **10$*n :n, No 3 to No J. $lSfr$.*0; fsn-y
light rtorer. mixed, $lf*ff$I9M, other mixed.
$134*411 No 1 .lover. $17tl$l* «»mall baled
hay $11(11 IS !ow.r than laige; STKAW. r>e.
No 1, $14.-/V1*$i...

PdT.VrOKH «.ND MI.KTVBI.I-H.
RscsipU f..i week. K'vu". bbU i-xat..«

nleaaa; na pan .'74 i Ms pi
.'..SIS crates onion». Potatoes have »'»».¡ilv

.. i.nloi.» iower. Meal I |. u.urK-rs

.«.iniiieg.'lnc to arrive fr<" l>. and I

lower. Kggplant» and pepper» low»r. ^|n*»h
and turnips lower TOTATOES, I. I. No 1.

I ' < No I $_. -10
$3 75; Houtb.-rn, No I. $'^.il.:. ».¦. .md«. $1 A

0S1ÎS; «'Ulla. H*»0*ÄiS; StiVBET
TOE», No I. ba«ke', ; «¦ J .-. i >N*a
Ki, veil v. .'-> ** ig. $3**J**.",; J"rs«-y. bi»

« ..rlJ.J*. I. I. ha.k". *fs0fS$)*>¡ Mo an.l
Va. basket, $.tif'-***i; Orange County, per
ba.ke«. $l :*«.(.' 0. ASPARAOL'S, Sea
bumhe«. $1'!*.".. BEANS 1. I, »a», ba.. *Wi*t
.,«.-, g. \eemrt, haskei or bs(, "641

Bl-TS. 100 bunches, $|tr$ basket. 40»»
i. bi.I or l»»g, $:*«t»*a; m »,

'loi.. t'l.i'l'Y, .Li-«
Hlchlsjan, «loi bun.he», WJy, fAB-

bbl. -Alii. p.r 100. $1 VttiV.:
«.Al I.I l l.'iV.KR. bbl, SI-SIS2 '¦:.'-. ba«k.-
t! \ .. and N ''. rat«-. .'A-Btl 'Ji. Va, \*r bM.
t\ifUM. J'taa- n-r P«o. Dels S .*'*r\<

N i-. ba.ke*. :*t*»t,26c; bbl. Z>4W-. \t,
o Del and Md. basket. *S0Mc;

¦ill nox ABlie-. I. t,
« $2; I'l'. I MIIKI! PIC*CUE*1. Jer-«

« '.* tl i* and Pis. bot.
large, erst« ' '

»I 't»$l J). LETTVfB, bbl,
: dox h..x. 21//JJ«*''', 3 doi box,

.C01»c. LIMA îir'VN*-. Southern, basket. IIS<
I l»r-^.. f:»«$-. MrSHRO«">MS. basket. 7V
0116e. "KR\, southern, carrl-r. $16$:: U¿

kec. $1«f|| vi ii« ba»k"l. II *.'.«*«
$1 7i; bag. 60<»$l .'). I'KPPKRS. Ha a

ft 7J Jersey, »ask-i. $1 »«.$1 :¿ líos.
-i

ROMAINE, bbl. :-.>f.¿«*<-, ba»ktt. l.ttJO.-'
RIII'liARB. 100 bunches, 4k,frt\. Sv
whit», bbl. SOi'trtl: yellow, crooked meek, bbl,

t . .-,

Vs. t b«»k-t carrier, 7.V«0|t %¦ 2
-arr.er I4M*.*«; Del and Md, « r-a,.

k»' carrier. 1 basket «arrier. :fím>
: t»i|i..,ore. N «. $1

Mi. Acme. box. $ir.t|$2*5; Won», II tSSsU
«.rant, $I4$1 25. fincy. «.srrler. SI 22.0SI TS; j

poor. 76c<*$l; hothouae. Tb, lOtfTíe; TVKXTtt,
white, bbl, 60«0t>0c; rutabaga, bbl, 11.

POULTRY.
DRESSED.Receipts for week. 8.4M pkgs.

Iced fowl» In moderate supply, with scarcity
of fancy 4V«, to 5 tb *ach, which have ruled
linn, (¡encrai demand for fowls elow and
unsatisfactory. Frozen broilers lower on all
arpmmO, Ix>ng Island and other n»arby »prlng
ducks held at lHo. At th» close «here wa»
an effort on part of I<ong Island »hlpper» to
»lialn prices to tome, or freeze on their

int. Iaiter buyer.» refused to pay more
than lie, and many had to go In frecier» on
shippers' account. Ti'liKi:,'.-. freob killed.
'.\ rtt. fancy, 17fjlKe; CHICKENS, broil
era, hi.Is, and Plilla and 1, I Miu&bs. 1 lb
each, per pall, tJOiUOc; Phlla, fancy l'j lb
.a h 32034c; Pcnna, fancy, io^'-ik; Va.

I. 2l'.l^.".c; KO\VI>, tK»X packed. 1MJ
19c; bbl pack. L 1MJH4 »! COCK», »M, Il «t

I- Dl'CKB, I. I, liyHfc: Sgl AbS. white,
prime, $1 7,".**t$3 75; dark. $1'J5C41 50: culla,
..'¦..*.-. Frozen.Tl'KKF.YS. to» pa-:-......
young hens or toms, 2O02i*c; bbl pack'd. 23i»
23c; old, 221J24-; CHI«'KKNS, broilers, mille
fed. 14<9I9c; corn fed, ligiîc; roasters, «oft

milk fed. ltt-tf.-TJ. ,.ir¡ fed. I.">t.20c;
lowi.i, box packed, i:S©ll»<« as to »I««' »"d
quality; ROOS1'BBS*, old. li'f»12'4c; DUCKS,
vVestern, No I, 12018e; c.r.i;sw. 134T140.
A I.I VE.Receipt» unloaded for th« week, 78
carl, ads, by freight and about 7 car» by ex¬

press. Seme 14 cars more w»re due to-day,
Tuesday, but delayed on Monday. Trading
was very slow, and some prHate sales re¬

ported at Irte, though tone a shade steadier
lat» and torn« bu»lnesa at lrt'.ic. On Tuesday
boyera shotted more Interest and feeling was

llrm,r. with most eales at 18',ic, »oine hold¬
er« inclined to ask 17c Old rooster» steady
at 12c Broilers on Monday were a sha.!«
steadier. On Tinertaj with a good demand,
market was conoiderahlv stronger, with salea
of Southern and »A estern at 224^2.'tc and
nearby choice at 234924c, but White I. g
borna rarely exceeded 19«/*'-"*»?. Turki > s,
.lucks and gees« steady. Live pigeons plenty
»nd lower. CHICKEN8, broiler». liti'He;
FOWL*, ltJCI'c; imoSTERS. old. 12c;
rURKETS, I.".«-: Ol .*K«', Western and
Southern, old. IMMHe; L, I and Jersey. 17'»

0BE8E, v .»tern and Southern, old,
184,13'.<-: OUINEAS, pair, bOtimùe, n«¡
KONíi, live, pâli. Be.

LIVESTOCK MARKETS.
New York. July 14, 1814.
BEEVES.

Receipt». ".'>". -Marly all for »laughter
No trading In lh>» caltle. Feeling at*ad"
for good .lev f>«d and fat »«ock of all
kind». Dressed beef Urin at lötjlSHc per
lb for city dressed i«atl»o »ides.

CAJA ML
Receipts. 544; all for the market. De¬

mand fall v ei.od and prices steady. <'.<m-
ion to prime ».ale. 8104*813 per mo lb; a

bunch of choice at $12 12',; cull». $T<S
$«i 50. City dresaed reala Arm at 18fM8'v'
per lb: country dressed. H.'© lfl'jo.

Sales .Kerns Commission «'o.; 42 veal»,
162 lb average, 11213*4 per 100 lb; 44.
152 lb, 811."i0; « culls, 143 lb. 8«; 1». Ml
lb. $7; 2 W* Va., I'M I».. 8*. .'. 12» lb. $7 :..'.

T.'bln A Shannon; 40 veal». 173 lb, $12.
4. 38* lb, '11 '." 7. Ml lt.. $10. 10 cull»,
llfl lb. $7 5«»; 2 gra»sers. IN lb. $1.

S Sander« ft veals. 172 lb, $13; 44.
lo'.i lh. Sll .'.0; 11 culls, 181 lb. $7 60.

S. .Itirtd * <v>. :,S veal«, 1(17 lb, $12; 20,
160 ii.. $n :,o. ;; cull». 170 lb. $<l
McPhcrson A Co.: 3 veal», varlou»

weight». $8 50Olli.
hlll-EP AND IAMB«».

Receipt». 10,i;o head; 34 car» on »ale.
Sheep »ready, with fair demand: lamb», "'>.'
lower, with medium grades closing slow and
toar; pens not full»- cleare«!. «'opinion So

-heep »old at $34|$5 ¦ per 100 It-; culls,
common to [Time, lambs, $7 754*M .'»); a

few »earllngs. $»l'., $T Pressed mutton
stead). $0120 per tr,; drewed Iambs, 14«317c;
hog dresaed. 17
Wie* N'«ni..i. a Co :«". Ky lamba Si tb

»»erage. at 1191 per 100 It.; :«07. 7.' tb, '

141 63 t» *8 20; 223 v.. «¡7 n>. $9; '1.:
ISS7'2; {Ifc M lb. 44 7".; M. M lb. |8Wj S3*.
H r>.. <».'.o; 2 yearling», <«o it>. «4»; » Kv aheep,
111 tt. $4 88; 41. 'jt lb. I«: .1 \a. 110 tb, $4 ¿0;

tb. II »; » buck, 200 tb. $4 V)
Tobin A Sliannon: :ll Ky lamb». 71 fb.

I a, t» lb. $0.7); 134, 4* Tb, ISfS; ZU 81
tb. «S.".; '-'13 Va. 40 lt.. $9. tat, 70 It, $3; 271,
hi m, 17 7:.; n va »heep, ni th. $r<. 4. 44 th.
M:.'.: 10, 60 1b, 4M; 104 Ky. 100 tb, tl S; ... 71
11. 4:1
Kern« Commlsfion Co -"00 Ky Ïambe. »>3

»t. $8(8: M Va. «3 1b, $4 46; 11». «1 tt>. $4 »C.;
I'« tt, 18 R», ÎJ» 50. .-00. '1 Ib,

47 7:.: "40 W Va, «0 It», 44 4:H: 70 Ohio aheep,
m tb. jr. :;.; "t;. ivo tt,. $41 : kv. m tb. B;
4 Va. :'40 tb, $4; 4. 11.. tb, $1 «0; 7, 107 tb, $4;
1". 1"' Ib, $3.'«); «1 cull«. 70 t',. t.

I «,l.»:iihe»g * H-mi: 1*0 Va lamb», 40 Ib.
$.»71«.; 194. 43 lb. ptlf. 241. 41 tb. $7 75; 11
»heep. lit» th. $4 60: .,3. IU Ib, $3 75
S J.idd A Co.1 »3 Va lambs «14 tb. $9. 147.

44 tb. $4 75; (i »täte, 44 Ib, $4 50, 1 »heep. 100
-, .

M.-Ph-rson A Co. 103 W Va lamb», 43 th.
10 10 ye»r!ipg.. 100 Ib, $7; '4 »heep, 110 Ib.
t« 18; 4, 76 It., $3.

HOGS.
Re.«»lp(... 3.144 head; half a car on »»1».

... «nth heavv to light w- la/.ts
».citing at $9e>4i$9:») p<r |i»0 tb. roughs at 44
Sale« -Kama « .itninl»slon Co.. * »taie hog*.

18$ tli average, at $1.» p. r 100 lb; V,:, Peon.
.«11 lb »0 40. H r.,.ig'ii.. :»> tb. î». lai.
da\. U stale hog« 19«) tb. %t) Jt; 77. IM th.
Si i «. 25.-. lb. 49 35. 4 rough». 242 tb, $4 75,

'. $4: 1 boar. «00 tb. $3.
indera: n «ta*e hogs, 171 tb, $4 5«; i

ro.igh. M lb. I»
s. .lu.m * co. I.ate ye»t»rday, ¡ »täte hog»,

14.' It». $»48.
Newton A co: [»it» ye»terd«y. » Penn

ta S«. M Ib. $9 40.

«go. luly m HOG n»c»ipn niñón
»Pad-., bulk $s 7.-.a$síK,; Ugh« 4*
mixed. tnyotJt't. i' ¦¦. $-..T*«f$0. ro.n.i.

p» i;> r'c-, $>«$» cAxrt.
4.'»iO. ^'..ally. Scei-e« »,
$i; 4««<H$«.:'.".. Hte-ker» and feeder».

'- and heifer», at 90*888 1.4
$7.*i09$1l. hHKEP R«et>lpi«, 2S1ii«l;

steady: »t.ee(. *'. ;"aV; 20; >earllngs, $*»«>.",**
$7 43 lambo, *». «"«4;« 30

HI faiuK J'.ly 14 ll<><;.- RecelpU. «t.50«»;
I'ldlicr; jilg« and llghls. $7 7í«bP.I «'.'.

ere, $.> .rt:, 07' ; g.«od h«ev¡
«$8»J<IJ»4l$9')7lt. «.MI.i: Ke.eln». i.mtO.
et»a.!\ t.atlve tte. f », 4

and heifer». $.*>fl$'.l: et.«-ker« and f». «.,

41$7 .*a». Texas a:id Indi m .|»^ra $.*i 7'i<(44 *..
cot» s add i.elf. r tl .'» ,114«; o»:,\r .s'.e.
«$»Kt/$il HHEKP Roeelpia. '>,¦'»>. low«*r;

nuttoa 41 .140; lamb». 4s*i$9.
Kai -as City, lui. 1« H«Hl> ft^ei».!».
. -teadv; bulk. $8 7n*r$H!«0; mmOXJ. **«.'.

«MOU. |.:t. ker« and bul. hers. $H 7,"»t|4«. :«.

light, |* 7«'-irf»X A.'., pig». M 7,le44 DO «*AT
ll.r. C» «.t- « .'eOO neadv. prime f».J
at, era. $0 4t>» \* 7.*> oreM«d beef, if 7V»8l> 2»;

em. $.-. ,vve$*i 8Í,. cowa, $1 2**,«$7 .».
$7fk4«*>ei). stockera and feedei* M 40

. 4« .".'. bullo, $.«..:.-,!.'4« ralve». $»Mf4l«'
HHEKP- Receipt«. 7<-si. steady; lambs. $8 .V>
O8O yarllng». $14 2*>«$7. wether», $4 .'«Vf

.'-. $1704$*,; atorkers and feeder«,
$3 »V9$>l 7.*>

»j. PiifTalo. lui-, 14 CATTLE He. elpt».
IM; « tue and attadr. VKAI*.Re. eipt*
75 alow and aleady; |.'»4»$11 M. UOO
relpt« 2.3410. active, heavv and ml»e»4. ft» 40;

I n'oior... ,,.«.. »¦-» .».¦er«*»'«».
ro-ia-s. $84)814 10: stag.. $« .'» 0$7 2.V HllEEP

ftooalpU. 1.0011. alow. ïambe. 8».«Ï4'J ",V
yearliiira. $S4StT 78.

i«y Telegraph to Tt»e Tribuno I
Mwin" luly 1« '1 "»40

eattle. ft 410 eh ep and ktmba, 2.D04 causa.
Mark*« anís» »n.l prit«*»» higher

¦» and oten.
,f*Kj l.eaty

«4T'«c; jrood <4U»ll«y. .'.'-.«»«'tc.
ordinär, to fair. 4',»«*t«4.V. poor, liteludlng

To the Holders of the Mist ¦¦«*»
Kelandlng Mortgage Foot

Per Cent. Fifty-Year Gold
Bonds Of CINa.NNATl, IN¬
DIANAPOLIS «1 WESTEBN
RAILWAY COMPANY, end of
the First Morigage Five Per
Cent. Gold Bonds of THE IN¬
DIANA. DECATUR A WEST¬
ERN RAILWAY COMPANY.

Default having tesen made In the payment
of the Interest due July 1, 1914. cm .aoh et
the series of bonds above named, tha under¬
signed, at the -request of holders of a larga
amount of both series of said bonds, ha»«
agreed to act aa a Committee for tha pro-
teotlon of the Inte.-ests of all ssld bondholders
who shall becams parties to an agreement
now In process of preparation.
Holders of said bonds are requested t«

deposit the same with the EQUITABI-E
TRUST COMPANT OP NEW YORK at U»
ottlce. No. $7 Wall Street. New Tortc Cltr.
the Depositary (o be named In said agree¬
ment. All bonds so deposited must be m

negotiable form and must bear ths coupen
maturing July 1. 1911, and all subsequent
coupon». «.°ertIdeates of Deposit will be
Issued for the bonds deposited.
In the };idgn.ent of the Commit!«-»», ths

Interests of the said bondholders demand Im¬
mediate concerted a tton for their protactlon,
and It therefore requests that said bonda l-e
deposited Immediately.
Copies of ths Deposit Agreement may be

obtain..1 (as soon as ths asms Is computed i

from the Depositary or ths Becratary ef the
Committee.

*VM, A. READ. tTialrmam
J. M Oí «TI « H\RS \HD.
1IKNRY E. COOPER.

i:i 1.1 111« K H. I'tKI U.
iiiii.i K. JOHNSON.

H. F. tVHITCOMB.
UMN H. *tVI«.(.IN.
I.. EDMIND ZU HER.

t ««minutes.

NEW YORK, July 7, 1114.
F. E. MOWL.K, secretary.

$1 Naasau Straet,
New York City.

CADtVAUADER. W ICKKr.f IIAM A TAIT.
« 'ounsel.

EQUITABLE TI.CST iOMPANT OP NEW
YORK. Depositary.

17 Wall Street. New York City.

bolognas and cancers, 31»04V»c Bulla in
¡fair supply at 4*i0tVic for good sve-JS",
and (V.1Í7'«.' for fancy heavy. Veri «lalve»
iiimer, gen»ral average, Tñ¡tja\4c: #h»|.-»
heavy, S'-.n lu'ic; few extras, It,: coarse
.-mIv. «, grsssers and drinkers. 507<*;« smsli
calves. »:t-«i*G each, Hots a fraction lil-rh«r
at 8*a0O'tc. Ilvs weight, moat sales being
a' So or higher, and ll**11->.c dressed. Of
ferlngs mode-ate and demand stesdy. Fsw
sheep and lambs offered and markst nominal;
sh-ep. 3-tr.V; Ismbs, «J434V-. Milch cow trade
p«..i. and market In. lined to lower prl «a,

I a*., rag» cow-'. STtoeSH": good heavy mllkeri.
-. fanrv. sa!Ui$lin.

l-.Miavllle. .Lily 14 SHBEP AND UMI<
.Receipts. J.515, making in.Olg for a day»,

'market st-sdy; bulk of lambs selling around
IS 7.'« ««it li «entrai Kent'i-kv 'smbs a« high
«s IShMUn. »e«onds. |«1*-0tfl7. best fst
sheep. |4 2.'.*ill 30, medium snd common, $3
0$3 23._

EXPORT FIGURES.
The exporta of merchandise from

the port of New York, aa officially
reported at the Custom House, fer
the week of July 11 amounted to
$11,529,060, against $!2,3f)l,269 the
previous week, and $1 ft,537.979 in ths
corresponding period last year. Sines
January 1 $405,015.249, againat $50*.
OOrt.761 in the corresponding perted
last year.
Argentina Rep ta.I .:*.*":, l.ibeila . fSS
Au-tria . r.À.na Mexico . llS.ri
It.lgium . f>*3.Ill Morocco . 107
no'i.la . SI.IK Neiherlanda ... ktG.ZVt
Brasil . :t*.m tin poas'M.... *l.l*.*»
British pes»*nsl,'*4$ I'.* Norway. 1$. SUT
H.ilgarla . -"> t'anama . lll.rf
Cent America. 1$4.*>70 P»ru . ltt.Tl*
Chill . l**.'."»i Philippin« Isis mill
«bina . I*".aro Ponugsl . S**S,17S
.'oiombla . 1i3.oi>> do poea'nj..., I»,***.
«.Ha . 111.!'», Rumania . !,*<>
Denmark . '..', n Ft.¡«ala . IW.I1»

lor . II.«72 do pomm'mt.... l.a-.i
. i'.:i.o«o .Scotland . $«.*.i«f

Ci.gland .1.IX..II4 Slam . 41.I.4
1.05-. «'.| ,««,»4in.

do iN-v.»'ns... S,4*S do poss'ns.... «It
'Germany .1,1... I«*: Sweden . IIS 411

do poss'ns... ie.747 H«1t2erlend ... I.SII
Greece. I.MS Tunis. î 7H

<lla-.il ... . 74,n¡, Turkey In Asia. 174$
Ireland . 111.4*,'; do In Europe I.***»
Italv . II.'.IM Irurtay . »HI
Japan. «JT Wales . I« «SI
Ongo. 47.

.loia! .lii.irrJ.tsi

THE METAL MARKETS.
«.«iPPl.r Th» lo-»i str»e« market for e««p.

per M> dull, with »le.-lrotytt. «.jo"-d l.lVS
l.'t-'sc and «»»ting MS«-. Standard copper oil

i»! KxctiBi.g» «as nul" wHa ere«.
July. August snd «-»plumber uuoted 1.1 C"««**

i«H»»d easy at (Si
tat root »I'd í'«1 t'-a f'r futures
TIN I'» ally was Irregular, »Uli »alea of 10

ton» August, r-'i-it sud July. Zl.aniJKr, A*i
glut. 31 4Í4J.31 i»"* l-epiemher, 31 U-»tr31.TV
and 0 I I .SB In l-wida*

ii was «eak, with »pot at (143 I» and
lul.i-e« 1144 Ils.

e-, York «pot. I i**i0S.SSn
su.) Rast Hl louis .1 7S':0Î.TT****. la Le»»-
.!.... |.,« «'Insed »t Í1S
KPEI.TKK u'let. New York spo4. 4 StV0

and Kast !<« I^uis. 4.7T*i«4 «riSc
London si>»-li" close«! »t á?1 I'««
IKON M i.IM» »boro Nu "4. 31» 4 Hi l«a

«-ally iron »a» aulst and utn-hanged al
I 114 *T3«»|1.".'..*> f«* Na I Non*-»!,, ¦ I No |

and 111 3O0I1I for No 2 Northers
and No 5 heuthern

. ¦

LONDON WOOL SALES.
I.'indou. July 14 -The offering« »t tha

wml au'tloa sales ta-dav ai.io«jni»«t la
!$.*$> bales. Including a largs supply sf
«.r«>««sbrs«l». Th» demand .».« brisk, a led

'home. American and «.onlli.enfal hu. tog
erfe.-ted a ready olearan« e at linn prl««ea.
The fee- merinos brough« forward yerm
eagerly taken for the I'oiilineiii I he sales
folio«.: Ne* South Wales. 1141 balas;
s«ours«l. la :d«*/:d Id: grea«), Hi dis

', « t Qussnsla.id, «»a. scoured. Is I*»d0
is; greasy. ».l«'i» Id. West Audtrslia. !.!;
gr»»»>, to.,.in i« I Vsd Tasmania. ISS:
«frese.- Now Ees aa* 7.SSI;

I0*s J.I. greasy 7 V. .10 Is
4V..) Punta Arenas. 4.101. (isaay. $«,40
la :%d.


